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14 Funds Held for Capital Works Projects

During the year the School received and applied funding from the Ministry of Education for the following capital 

works projects:

Opening Receipts Payments BOT Closing 

Balances from MoE Contribution Balances

2023 $ $ $ $ $

Re-roof - Project number 245503 -               -              (13,023) -                (13,023)

Distribution board - Project number 245504 -               -              (740) -                (740)

Totals -$             -$            ( 13,763)$        -$              ( 13,763)$      

Represented by:

Funds receivable from the Ministry of Education (13,763)

Opening Receipts Payments BOT Closing 

Balances from MoE Contribution Balances

2022 $ $ $ $ $

Heat pumps - Project number 211856 (7,820) 18,050 (10,230) -                -               

Roofing - Project number 211853 -               31,265 (31,265) -                -               

Totals ( 7,820)$        49,315$       ( 41,495)$        -$              -$             

15 Provision for Cyclical Maintenance

2023 2023 2022

Budget

Actual (Unaudited) Actual

$ $ $

Provision at the start of the year 101,666 101,666 84,467

Increase to the provision during the year 15,085 22,000 17,199

Use of provision during the year -                 -                -               

Other adjustments (29,722) -                -               

Provision at the end of the year 87,029$          123,666$        101,666$      

Cyclical maintenance - current 30,500 31,529 9,529

Cyclical maintenance - non current 56,529 92,137 92,137

87,029$          123,666$        101,666$      

Per the cyclical maintenance schedule the School is next expected to undertake painting works during 2024. This

plan is based on the school's property plan.

The school's cyclical maintenance schedule details annual painting to be undertaken. The costs associated with

this annual work will vary depending on the requirements during the year. This plan is based  on the School's 

property plan.

16 Painting Contract Liability

2023 2023 2022

Budget

Actual (Unaudited) Actual

$ $ $

Due within one year 13,895 25,266 20,846

Due after one year -                 -                4,420

13,895$          25,266$          25,266$        
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